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/LHEH�6SRUWIUHXQGH� 

  

LFK�GDUI�(XFK�DOOH��LQVEHVRQGHUH�XQVHUH�*lVWH�DXV�2W]HQKDXVHQ�XQG�+LU]ZHLOHU-
:HOVFKEDFK��UHFKW�KHU]OLFKHQ�]X�GHQ�KHXWLJHQ�+HLPVSLHOHQ�EHJU��HQ� 

  

8QVHUH�=ZHLWH�0DQQVFKDIW�DEVROYLHUW�XQWHU�,KUHP�QHXHQ�7UDLQHU-'XR�+HQGULN�0|UV�
GRUI�XQG�-RKDQQHV�:HEHU�EHUHLWV�LKU�GULWWHV�6DLVRQVSLHO��1DFK�HLQHU�RUGHQWOLFKHQ�
9RUEHUHLWXQJ�JDE�HV�DP�HUVWHQ�6SLHOWDJ�GLH�JUR�H�(UQ�FKWHUXQJ��7URW]�JXWHU�%HVHW�
]XQJ�XQWHUODJ�PDQ�GHP�%H]LUNVOLJD-$EVWHLJHU�DXV�+LUVWHLQ�PLW�������(LQH�GHVRODWH�
(LQVWHOOXQJ�QDFK�GHP�����PDFKWH�HV�GHQ�*lVWH�LQ�GHQ�OHW]WHQ����0LQXWHQ�OHLFKW��'DV�
7HDP�]HLJWH�MHGRFK�HLQH�VHKU�JXWH�5HDNWLRQ�XQG�UHKDELOLWLHUWH�VLFK�DP�OHW]WHQ�0LWW�
ZRFK�PLW�HLQHP�����EHL�GHU�6*�%RVWDOVHH��(LQ�����XQG�����5�FNVWDQG�NRQQWH�GDV�
7HDP�QLFKW�DXV�GHU�)DVVXQJ�EULQJHQ��8QVHU�KHXWLJHU�*HJQHU��GHU�9I5�2W]HQKDXVHQ��
JHK|UW�EHUHLWV�HLQLJH�-DKUH�LPPHU�ZLHGHU�]X�GHQ�7RS-)DYRULWHQ�DXI�GHQ�$XIVWLHJ��'LH�
0DQQVFKDIW�YHUI�JW��EHU�KHUYRUUDJHQGH�(LQ]HOVSLHOHU��DOOHQ�YRUDQ�VLQG�KLHU�0D[L�
6DDU�XQG�-DQQLN�*|UW]�]X�QHQQHQ��8QVHU��=ZHLWH��VROOWH�DOVR�JHZDUQW�VHLQ��GHU�9I5�
LVW�PLW�HLQHP�.DQWHUVLHJ�JHVWDUWHW�XQG�NRQQWH�JHJHQ�+LUVWHLQ�HLQHQ�3XQNW�PLWQHK�
PHQ� 

  

8QVHUHU�(UVWHQ�0DQQVFKDIW�VWHKW�QDFK�GHU�JHVFKHLWHUWHQ�5HOHJDWLRQ�HLQH�VFKZHUH�
6DLVRQ�EHYRU��9LHOH�0DQQVFKDIWHQ�ZHUGHQ�XQV�]XP�)DYRULWHQNUHLV�]lKOHQ�XQG�ZLU�
ZHUGHQ�VLFKHUOLFK�QLFKW�PHKU�XQWHUVFKlW]W��'LH�9RUDXVVHW]XQJHQ�I�U�GLHVH�6DLVRQ�
VLQG�XQJOHLFK�VFKOHFKWHU�DOV�YRU�GHU�DEJHODXIHQHQ�6DLVRQ��'LYHUVH�6WDPPVSLHOHU��
DOOHQ�YRUDQ�XQVHU�.DSLWlQ�6DVFKD�+XVH��NRQQWHQ�YHUOHW]XQJVEHGLQJW�OHGLJOLFK�HLQHQ�
%UXFKWHLO�GHU�9RUEHUHLWXQJ�DEVROYLHUHQ��)DELDQ�6FKROOHU�KDW�ZHLWHUKLQ�PLW�GHQ�)RO�
JHQ�HLQHV�%DQGVFKHLEHQYRUIDOOHV�]X�NlPSIHQ��9RQ�XQVHUHQ�1HX]XJlQJHQ�NRQQWHQ�
VLFK�OHGLJOLFK�7RELDV�+DVVGHQWHXIHO�GDXHUKDIW�LQ�GHU��(UVWHQ��IHVWVSLHOHQ��-RKDQQHV�
6WHPPOHU��7RELDV�(PPHULFK�XQG�&KULVWRSKHU�2VFKDW]�NRQQWHQ�OHLGHU�QLFKW�GLH�NRP�
SOHWWH�9RUEHLWXQJ�DEVROYLHUHQ�XQG�VLQG�DXFK�DNWXHOO�DQJHVFKODJHQ��'HU�0HLVWHU�GHU�
%H]LUNVOLJD�1HXQNLUFKHQ�KDW�VLFK�SURPLQHQW�YHUVWlUNW�XQG�YHUI�JW��EHU�HLQH�DX�HURU�
GHQWOLFK�VWDUN�EHVW]WH�2IIHQVLYH��'LH�$XIVWLHJVHXSKRULH�ZLUG�GLH�*lVWH�DXV�+LU]ZHL�
OHU-:HOVFKEDFK�LQ�GLH�6DLVRQ�WUDJHQ��HLQ�lX�HUVW�XQGDQNEDUHU�*HJQHU�I�U�XQVHUH�
0DQQVFKDIW� 

  

:LU�Z�QVFKHQ�DOOHQ�)XVVEDOO-)DQV�DQJHQHKPH�6WXQGHQ�DXI�XQVHUHQ�6SRUWSODW]�XQG�
KRIIHQ��GDVV�GLH�6RPPHUKLW]H�VFK|QH�)XVVEDOOVSLHOH�]XOlVVW� 

  

0LW�VSRUWOLFKHQ�*U��HQ 

6DVFKD�)UH\WDJ � 

*UX�ZRUW�GHV�7UDLQHUV 



$XIJHERW����0DQQVFKDIW 

7X6�1RKIHOGHQ�  69�+LU]ZHLOHU-:HOVFKEDFK 

      

���� 'DQLHO�6FKPLGW ���� $QGUH�)ULHGULFK 

���� )UHGHULN�6WDXGW ���� /HRQ�0HFKHQELHU 

���� 0LFKDHO�/DWRV]ZHVNL ���� 0DWWKLDV�%HUPDQQ 

���� 6DVFKD�+XVH ���� 3KLOLSS�'DKP 

���� /HRQ�'LHKO ���� <DQQLN�:HLVNLUFKHU 

���� )DELDQ�6FKROOHU ���� 3LHUUH�%LVFKDUD 

���� -DQQLV�:HLGHU ���� *KDVVDQ�$O�=DKHU 

���� 0D[LPLOLDQ�+DUWZLFK ���� -HIUH\�&DWDODQ 

���� (ULN�/XW] ���� 0DUFHO�*LH�HOPDQQ 

���� 'HQLV�.DVFKWD ���� /LRQHO�6FKPLGW 

���� 7RELDV�+D�GHQWHXIHO ���� )DELDQ�6SDQLRO 

���� &KULVWRSKHU�2VFKDW] ���� $QGUHDV�6FKHUHU 

���� (ULN�/XW] ���� 3DVFDO�*H�QHU 

���� 7LP�:HQGHO ���� 'RPLQLN�7DWD\ 

���� $QGUp�/DQJ ���� 6WHYHQ�'|UU 

���� 0LFKDHO�6HLEHUW ���� 0LFKDHO�*UR� 

����  ���� 6WHYHQ�6FKZLQGOLQJ 

����  ���� 0DUF-'HQQLV�1HX 

����  ���� /XNDV�(LFK 

����  ���� 'DUGDQ�/DLT 

����  ����   

      

7UDLQHU�  7UDLQHU�  

6DVFKD�)UH\WDJ  &KULVWRSK�%XVFK  

)DELDQ�6FKROOHU     







 /DQGHVOLJD�1RUG 

���6SLHOWDJ 

7DEHOOH�/DQGHVOLJD�1RUG 

)U����������������� 9I/�3ULPVWDO�,, -���6*�1DKH������������������������� 

6R����������������� 69�hEHUURWK -���+�WWLJZHLOHU��������������������� 

6R����������������� 7X6�1RKIHOGHQ -���+LU]ZHLOHU-:������������������� 

6R����������������� /HEDFK-/DQGV����,, -���6*�6FKLIIZ�-/DQ������������� 

6R����������������� :HPPHWVZHLO� -���+RO]-:DKOVFK����������������� 

6R����������������� 69�:XVWZHLOHU -���6)�*�GHVZHLOHU�������������� 

6R����������������� )&�8FKWHOIDQJHQ -���:LHVEDFK�,,��������������������� 

6R����������������� 'LUPLQJHQ-%� -���6*�6DXEDFK������������������� 

3� 0DQQVFKDIW 6S� 6 8 1 7RUH 3 
�� 6*�1DKH � � � � � � � � 
�� 69�:XVWZHLOHU � � � � � � � � 
�� 7X6�1RKIHOGHQ�$XI� � � � � � � � � 

�� 6*�'LUPLQJHQ-%HUVFKZHLOHU�$XI� � � � � � � � � 
�� 6*�6FKLIIZHLOHU�/DQGV�-5HGHQ � � � � � � � � 
�� 6*�6DXEDFK��$XI� � � � � � � � � 
�� 9I%�+�WWLJZHLOHU � � � � � � � � 
�� 6*�/HEDFK-/DQGVZHLOHU�,, � � � � � � � � 
�� 6&�:HPPHWVZHLOHU � � � � � � � � 

��� )&�+HUWKD�:LHVEDFK�,, � � � � � � � � 

��� )&�8FKWHOIDQJHQ � � � � � � � � 

��� 6)�*�GHVZHLOHU � � � � � � � � 

��� 6*�+RO]-:DKOVFKLHG � � � � � � � � 

��� 69�+LU]ZHLOHU-:HOVFKEDFK � � � � � � � � 

��� 69�hEHUURWK � � � � � � � � 

��� 9I/�3ULPVWDO�,, � � � � � � � � 



$XIJHERW����0DQQVFKDIW 

7X6�1RKIHOGHQ�,,  9I5�2W]HQKDXVHQ 

      

���� 0LFKDHO�6HLEHUW ���� 'DQLHO�-XQJ 

���� +HQGULN�.|QLJ ���� $OHNVHMV�'LPFXNV 

���� :ROIUDP�6WLFKHU ���� 0DUFHO�+H\OPDQQ 

���� -DQ�/XFD�.DQQHQJLH�HU ���� 0DWKLDV�0�OOHU 

���� -RQDV�%RFN� ���� 7LOO�%DVWHUW 

���� 5HFDQ�.XUW� ���� 0D[LPLOLDQ�6DDU 

���� ���� %DUWRV]�3\WOLN 

���� 3KLOLSS�+XVH ���� 6DVFKD�-DQN 

���� -DQQLFN�6FKZHLJ ���� 7KRPDV�*URR 

���� 'DQLHO�+DUWPDQQ ���� 7LPR�%UHXHU 

���� &KULVWRSKHU�2VFKDW] ���� -DQQLN�*|UW] 

���� 'LUN�1DXPDQQ ���� /HRQ�%UXWVFKHU 

���� -RKDQQHV�:HEHU ���� )DELDQ�:HL� 

���� +HQGULN�0|UVGRUI ���� 6WHYHQ�.LHO 

���� 7LOO�.ULHJHU ���� 0DWKLV�/DXHU 

���� :DOHHG�0RKDPPDG ���� .HYLQ�6FKDQN 

����  ����  

����  ����  

����  ����  

����  ����  

����  ����  

      

7UDLQHU�  7UDLQHU�  

-RKDQQHV�:HEHU  0D[LPLOLDQ�6DDU  

+HQGULN�0|UVGRUI  7LPR�%UHXHU  

7LP�:HQGHO� 







.UHLVOLJD�$�1DKH 
����0DQQVFKDIW� 

���6SLHOWDJ 

7DEHOOH�.UHLVOLJD�$�1DKH 

6R����������������� 1RKIHOGHQ�,, -���9I5�2W]HQKDXVHQ � 

6R����������������� 69�hEHUURWK�,, -���)&�)UHLVHQ�,, � 

6R����������������� 6*�%RVWDOVHH�,, -���69�+RIHOG � 

6R����������������� 6SYJJ��6|WHUQ -���6)�(LZHLOHU � 

6R����������������� 69�)XUVFKZHLOHU -���+DXSHUVZ� � 

6R����������������� 69�*HKZHLOHU -���6*�1DKH�,, � 

6R����������������� 6*�3HWHUEHUJ -���7X6�+LUVWHLQ � 

6R����������������� 6RW]ZHLOHU -���0RVEHUJ-5� � 

6R����������������� *�GHVZHLOHU�,, -���$VZHLOHU � 

3� 0DQQVFKDIW 6 6 8 1 7RUH 3 
�� 6*�3HWHUEHUJ � � � � �� � � � 
�� 6)�(LZHLOHU � � � � � � � � 
�� 769�6RW]ZHLOHU-%HUJZHLOHU � � � � � � � � 
�� 69�)XUVFKZHLOHU � � � � � � � � 
�� 6*�%RVWDOVHH�,, � � � � �� � � � 
�� 7X6�+LUVWHLQ � � � � �� � � � 
�� 9I5�2W]HQKDXVHQ � � � � � � � � 
�� )&�)UHLVHQ�,, � � � � �� � � � 
�� 69�hEHUURWK�,, � � � � � � � � 
��� 6*�1DKH�,, � � � � � � � � 
��� 69�0RVEHUJ�5LFKZHLOHU � � � � � � � � 
��� 69�*HKZHLOHU � � � � � � �� � 
��� 7X6�1RKIHOGHQ�,, � � � � � � �� � 
��� 6SYJJ��6|WHUQ � � � � � � � � 
��� 69�+RIHOG � � � � � � � � 
��� 6)�*�GHVZHLOHU�,, � � � � � � � � 
��� 6*�+DXSHUVZHLOHU-5HLWVFKHLG � � � � � � �� � 
��� 69�$VZHLOHU�(LW]ZHLOHU � � � � � � �� � 











6HKU�JHHKUWH�6SRUWVNDPHUDGLQQHQ�XQG�6SRUWVNDPHUDGHQ� 

 

]XU�QHXHQ�6DLVRQ����������EHUQHKPH�LFK�JHPHLQVDP�PLW�-RKDQQHV�:HEHU�
GLH�7UDLQHUIXQNWLRQ�LQ�GHU����0DQQVFKDIW�XQVHUHV�9HUHLQV��� 

$OV�ODQJMlKULJHV�9HUHLQVPLWJOLHG�XQG�DNWLYHU�6SLHOHU�IUHXH�LFK�PLFK�VHKU�DXI�
GLHVH�QHXH�+HUDXVIRUGHUXQJ��,FK�ELQ����-DKUH�DOW�XQG�NRPPH�DXV�7�UNLVP�K�
OH� 

�%HUHLWV�ZlKUHQG�PHLQHU�%-�XQG�$--XJHQG�=HLW�VSLHOWH�LFK�DNWLY�I�U�GHQ�7X6�
1RKIHOGHQ��6FKRQ�GDPDOV�NRQQWH�LFK�JHPHLQVDP�PLW�HLQLJHQ�KHXWH�QRFK�LP�
PHU�I�U�GHQ�7X6�DNWLYHQ�6SLHOHUQ�]XVDPPHQVSLHOHQ��*HNU|QW�ZXUGH�GLHVH�
=HLW�PLW�GHU�JHZRQQHQHQ�0HLVWHUVFKDIW�LQ�PHLQHP�HUVWHQ�$--XJHQG�-DKU�XQ�
WHU�GHU�/HLWXQJ�YRQ�.DUO�0DFN��$XIJUXQG�GHVVHQ��GDVV�QDFK�GLHVHU�6SLHO]HLW�
NHLQH�$--XJHQG�PHKU�LQ�1RKIHOGHQ�LQVWDOOLHUW�ZHUGHQ�NRQQWH��ZHFKVHOWH�LFK�
�EHU�GLH�/DQGHVJUHQ]H�KLQZHJ�QDFK�5KHLQODQG-3IDO]�XP�GRUW�PHLQH�-XJHQG�
VSLHO]HLW�]X�EHHQGHQ���1DFKGHP�LFK�DQVFKOLH�HQG�GRUW�I�U�HLQLJH�-DKUH�DNWLY�
JHVSLHOW�KDWWH��ZHFKVHOWH�LFK������ZLHGHU�]XU�FN�QDFK�1RKIHOGHQ�XQG�VWHKH�
GHP�9HUHLQ�VHLWGHP�DOV�DNWLYHU�6SLHOHU�]XU�9HUI�JXQJ� 

� 
=XU�QHXHQ�6DLVRQ�����������HUKRIIH�LFK�PLU��GDVV�ZLU�HLQH�VSRUWOLFK�HUIROJ�
UHLFKH�6DLVRQ�DEVROYLHUHQ�ZHUGHQ�XQG�GDVV�YRU�DOOHP�GHU�6SD��DP�)X�EDOO�LP�
9RUGHUJUXQG�VWHKW��:HLWHUKLQ�HUKRIIH�LFK�PLU��GDVV�VLFK�GLH�6SLHOHU�XQVHUHU�
MXQJHQ�]ZHLWHQ�0DQQVFKDIW�]XP�(LQHQ�LP�VSRUWOLFKHQ�%HUHLFK�DOV�7HDP�DOV�
DXFK�]XP�$QGHUHQ�LP�LQGLYLGXHOOHQ�%HUHLFK�KLQVLFKWOLFK�LKUHU�6SLHOIlKLJNHLW�
XQG�-IHUWLJNHLW�ZHLWHUHQWZLFNHOQ�� 

 

6SRUWOLFKH�*U��H� 

 

+HQGULN�0|UVGRUI 

9RUVWHOOXQJ�7UDLQHU����0DQQVFKDIW� 
+HQGULN�0|UVGRUI 



5�FNEOLFN����6SLHOWDJ�.UHLVOLJD�$�1DKH 

5�FNEOLFN����6SLHOWDJ�.UHLVOLJD�$�1DKH 

)U����������������� 69�)XUVFKZHLOHU -���)&�)UHLVHQ�,, ����� 

6D����������������� 6*�3HWHUEHUJ -���*�GHVZHLOHU�,, ����� 

6R����������������� 69�hEHUURWK�,, -���0RVEHUJ-5� ����� 

6R����������������� 9I5�2W]HQKDXVHQ -���+DXSHUVZ� ����� 

6R����������������� 6RW]ZHLOHU -���69�+RIHOG ����� 

6R����������������� 6)�(LZHLOHU -���$VZHLOHU ����� 

6R����������������� 69�*HKZHLOHU -���6*�%RVWDOVHH�,, ������ 

6R����������������� 6SYJJ��6|WHUQ -���6*�1DKH�,, ����� 

6R����������������� 1RKIHOGHQ�,, -���7X6�+LUVWHLQ ������ 

 0L�����������������  +DXSHUVZHLOHU -��6*�3HWHUVEHUJ  ����� 

0L����������������� 6)�(LZHLOHU -���69�hEHUURWK�,, ����� 

0L����������������� 69�+RIHOG -���69�*HKZHLOHU ����� 

0L����������������� *�GHVZHLOHU�,, -���69�)XUVFKZHLOHU ����� 

0L����������������� 0RVEHUJ-5� -���6SYJJ��6|WHUQ ����� 

0L����������������� 6*�%RVWDOVHH�,, -���1RKIHOGHQ�,, ����� 

0L����������������� )&�)UHLVHQ�,, -���$VZHLOHU ����� 

0L����������������� 6*�1DKH�,, -���6RW]ZHLOHU ����� 

0L����������������� 7X6�+LUVWHLQ -���9I5�2W]HQKDXVHQ ����� 



 

 

 

 

 

8QVHU�6SRUWKHLP�LVW�EHL�IDVW�DOOHQ�6DPVWDJ�	�6RQQWDJVSLHO�
WDJ�GHU�%XQGHVOLJD�VRZLH�DQ�6SLHOWDJHQ�GHU�&KDPSLRQV�/HD�

JXH�JH|IIQHW� 

$EZHLFKXQJHQ�ZHUGHQ��EHU�XQVHUHQ�:KDWV$SS�1HZVOHWWHU�
EHNDQQW�JHJHEHQ� 

$QPHOGXQJ�SHU�1DFKULFKW�DQ��������������� 

 





6HKU�JHHKUWH�6SRUWVNDPHUDGLQQHQ�XQG�6SRUWVNDPHUDGHQ� 

JHPHLQVDP�PLW�+HQGULN�0|UVGRUI�EHNOHLGH�LFK�VHLW�6RPPHU�GDV�$PW�GHV�
7UDLQHUV�GHU�]ZHLWHQ�0DQQVFKDIW�� 
 
%HUHLWV�VHLW������VFKQ�UH�LFK�PHLQH�)X�EDOOVFKXKH�I�U�GLH�Ä=ZRW³��ZHVKDOE�
LFK�PLFK�VHKU�GDU�EHU�IUHXH��PHLQHU�0DQQVFKDIW�LQ�GLHVHP�$PW�]XU�9HUI��
JXQJ�]X�VWHKHQ��9RU�PHLQHU�DNWLYHQ�=HLW�EHLP�7X6�1RKIHOGHQ�VSLHOWH�LFK�LQ�
GHQ�XQWHUVFKLHGOLFK�]XVDPPHQJHVWHOOWHQ�-XJHQGVSLHOJHPHLQVFKDIWHQ��LQ�GH�
QHQ�DXFK�GHU�7X6�YHUWUHWHQ�ZDU��9LHOH�GDPDOLJH�0LWVSLHOHU�VWHKHQ�DXFK�KHXWH�
I�U�1RKIHOGHQ�DXI�GHP�3ODW]��VRZRKO�LQ�GHU�HUVWHQ��DOV�DXFK�LQ�GHU�]ZHLWHQ�
0DQQVFKDIW�� 
 
=X�PHLQHU�3HUVRQ��,FK�ELQ����-DKUH�DOW��NRPPH�DXV�7�UNLVP�KOH��ZRKQH�DEHU�
GHU]HLW�LQ�0DLQ]��1HEHQ�PHLQHP�6WXGLXP�EHVFKlIWLJH�LFK�PLFK�LQ�PHLQHU�
)UHL]HLW�VHKU�YLHO�PLW�)X�EDOO��'DKHU�ZDU�WURW]�GHU�HWZDV�ZHLWHUHQ�$QUHLVH�I�U�
PLFK�GLUHNW�NODU��GDVV�LFK�GLHVHV�$PW�JHPHLQVDP�PLW�+HQGULN��EHUQHKPHQ�
P|FKWH�� 
 
)�U�GLH�NRPPHQGH�6SLHO]HLW�KDEHQ�ZLU�HKUJHL]LJH�=LHOH��EHL�GHQHQ�GHU�6SD��
DEHU�QLFKW�]X�NXU]�NRPPHQ�VROO��:LU�KDEHQ�HLQH�MXQJH�7UXSSH��PLW�GHU�PDQ�
VRZRKO�DXI�DOV�DXFK�QHEHQ�GHP�3ODW]�HLQH�0HQJH�6SD��KDEHQ�NDQQ��'LHVH�
0DQQVFKDIW�ZROOHQ�ZLU�ZHLWHUHQWZLFNHOQ��VRGDVV�ZLU�HLQH�HUIROJUHLFKH�6DLVRQ�
DEVROYLHUHQ�XQG�YLHOOHLFKW�I�U�GLH�HLQH�RGHU�DQGHUH�hEHUUDVFKXQJ�VRUJHQ�N|Q�
QHQ��,FK�SHUV|QOLFK�P|FKWH�HUVWH�(UIDKUXQJHQ�LQ�GLHVHU�3RVLWLRQ�VDPPHOQ�XQG�
P|JOLFKVW�YLHO�1HXHV�HUOHUQHQ� 
 
6SRUWOLFKH�*U��H� 
 
-RKDQQHV�:HEHU 

9RUVWHOOXQJ�7UDLQHU����0DQQVFKDIW� 

-RKDQQHV�:HEHU 



:DUXP�KDVW�GX�]XP�7X6�JHZHFKVHOW" 
,FK�KDEH�KLHU�JXWH�(UIDKUXQJHQ�LQ�GHU�-X�
JHQG�JHPDFKW��0LWWOHUZHLOH�LVW�EHLP�7X6�
HLQH�MXQJH�XQG�DPELRWLRQLHUWH�0DQQVFKDIW�
]XVDPPHQJHZDFKVHQ�ZHOFKH�YLHO�HUUHL�
FKHQ�NDQQ��$X�HUGHP�LVW�HV�HLQH�JHLOH�
7UXSSH� 

:LH�VLQG�GHLQH�SHUV|QOLFKHQ�=LHOH" 
,FK�P|FKWH�GHU�0DQQVFKDIW�KHOIHQ��7RUH�
VFKLH�HQ�XQG�EHVRQGHUV�-RKDQQHV�:HEHU�
%HLQVFK�VVH�LP�7UDLQLQJ�JHEHQ 

 

:DV�VLQG�GHLQH�=LHOH�PLW�GHU�0DQQ�
VFKDIW" 
0HLVWHUVFKDIW 

 

:HU�LVW�GHLQ�/LHEOLQJV-)X�EDOOVSLHOHU" 
*LRYDQQH�(OEHU 

 

:DV�LVW�GHLQ�/LHEOLQJVYHUHLQ" 
%DOL�8QLWHG�)& 

 

$XI�ZHOFKHU�3RVLWLRQ�VSLHOVW�GX" 
6WXUP��0LWWHOIHOG 

 

%HL�ZHOFKHQ�9HUHLQHQ�KDVW�GX�YRUKHU�JHVSLHOW" 
7X6�+RSSVWlGWHQ��7X6�1RKIHOGHQ��6*�+RSSVWlGWHQ-:HLHUVEDFK 

 

:DV�LVW�GHLQ�DNWXHOOHU�%HUXI" 
6WXGHQW 

9RUVWHOOXQJ�1HX]XJlQJH 

7RELDV�(PPHULFK 









 6SLHOSODQ����0DQQVFKDIW 



6SLHOSODQ����0DQQVFKDIW 







 

*HJQHU�,QIR��69�+LU]ZHLOHU-:HOVFKEDFK 

$EJlQJH��2WPDQH�+LPUL��76&�1HXQNLUFKHQ� 

=XJlQJH��'DUGDQ�/DLT�69�:XVWZHLOHU���/LRQHO�6FKPLGW��%RUXVVLD�1HXQNLU�
FKHQ� 

7UDLQHU��&KULVWRSK�%XVFK��VHLW������ 

3ODW]LHUXQJ�OHW]WHV�-DKU�����3ODW]�%=/�1HXQNLUFKHQ 

6DLVRQ]LHO��IU�K]HLWLJHU�.ODVVHQHUKDOW 

0HLVWHUVFKDIWVIDYRULWHQ��:XVWZHLOHU��1RKIHOGHQ 

1DFK�HLQMlKULJHU�$EVWLQHQ]�JHODQJ�LQ�HLQHP�.RSI�DQ�.RSI�5HQQHQ�GLH�0HLV�
WHUVFKDIW�PLW�HLQHP�3XQNW�9RUVSUXQJ�YRU�+RO]-:DKOVFKLHG��+LU]ZHLOHU�ZLUG�
VLFKHUOLFK�lKQOLFK�HXSKRULVFK�LQ�GLH�6DLVRQ�VWDUWHQ�ZLH�XQVHU�7X6�OHW]WHV�-DKU��
XQVHUH�0DQQVFKDIW�VROOWH�GDKHU�JHZDUQW�VHLQ��(LQ�EHVRQGHUHU�)RNXV�OLHJW�VL�
FKHUOLFK�DXI�GHQ�EHLGHQ�1HX]XJlQJHQ� 

*HJQHU�,QIR��9I5�2W]HQKDXVHQ 

 

$EJlQJH��)DELDQ�	�-RKDQQHV�%LHU��9I%�7KHOH\���0DWWKLDV�%RFN��/XNDV�6FKQHLGHU�
��6*�3HWHUEHUJ���&KULVWLDQ�'�SUH��7X6�1LHGHUEURPEDFK� 

=XJlQJH��%DUWRV]�3\WOLN���6*�6FKHXHUQ���5XIDW�'HPD��$OHNVHMV�'LPFXNV��7KRPDV�
*URR��6)�(LZHLOHU���0DWWKLDV�0�OOHU��6*�%RVWDOVHH���%DKUL�7DILODM��6*�*XVHQEXUJ�
,,���0DUWLQ�0�OOHU��0DWKLV�/DXHU��/HRQ�%UXWVFKHU��HLJHQH�-XJHQG�� 

7UDLQHU��0D[L�6DDU�7LPR�%UHXHU��VHLW������ 

3ODW]LHUXQJ�OHW]WHV�-DKU�����3ODW] 

6DLVRQ]LHO��3ODW]�(LQV�ELV�=ZHL 

0HLVWHUVFKDIWVIDYRULWHQ��769�6RW]ZHLOHU�%HUJZHLOHU��6*�3HWHUEHUJ 

'LHVHV�-DKU�VROO�PLW�GHQ�JDQ]HQ�1HX]XJlQJHQ�GHU�$QJULII�DXI�GLH�6SLW]H�HUIROJHQ��GLH�
NRQVWDQW�JXWH�7UDLQLQJVEHWHLOLJXQJ�]HLJW�GLH�KRKH�0RWLYDWLRQ�GHU�0DQQVFKDIW��/HW]WH�
6DLVRQ�JDE�HV���.ODWVFKHQ�I�U�XQVHUH�=ZHLWH��PDQ�LVW�DOVR�JHZDUQW�XQG�ZLUG�GDV�6SLHO�
VHKU�GHIHQVLY�DQJHKHQ�� 



6SDUNDVVHQSRNDO�1RUGVDDU 

���5XQGH 
0LWWZRFK������������ 

� ������8KU 69�6WHQQZHLOHU�-�6*�0DUSLQJHQ-8UH[ZHLOHU 

� ������8KU 6*�:ROIHUVZHLOHU-*LPEZHLOHU�-����)&�/DXWHQEDFK 

� ������8KU *HZ��1LHGHUN��2W]HQKDXVHQ�-�69�+DEDFK 

� ������8KU 6*�6FKHXHUQ-6WHLQE��'|UV��-�)&�)UHLVHQ 

� ������8KU 69�%DOWHUVZHLOHU�-�6*�/HEDFK-/DQGVZHLOHU 

� ������8KU 6*�/LQ[ZHLOHU�-�6*�7KDOH[��$VFKEDFK 

� ������8KU )&�%ODX-:HL��6W��:HQGHO�-�69�5RW-:HL��+DVERUQ 

� ������8KU 69�*|WWHOERUQ�-�)&�8FKWHOIDQJHQ 

� ������8KU )&�.XW]KRI�-�69�:XVWZHLOHU 

�� ������8KU 69�,OOLQJHQ�-�6*�*URQLJ-2EHUWKDO 

�� ������8KU 69�)XUVFKZHLOHU�-�7X6�1RKIHOGHQ 

�� ������8KU 6*�2EHUNLUFKHQ�*U�JHOERUQ�-�6*�+RRI-2VWHUEU�FNHQ 

�� ������8KU 6*�1DPERUQ-6WHLQE�-:��-�6)�*�GHVZHLOHU 

�� ������8KU *HZ��+DXHUVZ��5HPPHVZ��-�69�+RO]-:DKOVFKLHG 

�� ������8KU *HZ��+HXVZ��(LZHOHU�-�6&�:HPPHWVZHLOHU 

�� ������8KU *HZ��(LZHLOHU�*HKZHLOHU�-�69�0HUFKZHLOHU 

�� ������8KU *HZ��%RU�(SS��)�UWK�-�)9�(SSHOERUQ 

�� ������8KU 6&�+HLOLJHQZDOG�-�9I/�3ULPVWDO 







8QWHUVW�W]XQJ�GHV�7X6�1RKIHOGHQ 

 

'LH�5HQRYLHUXQJ�GHV�6SRUWSODW]HV�GHV�7X6�1RKIHOGHQ�ZDU�VFKRQ�ODQJH� 

�EHUIlOOLJ��'LH�OHW]WHQ�XPIDQJUHLFKHUHQ�$XVEHVVHUXQJVDUEHLWHQ�ODJHQ� 

HWZD����-DKUH�]XU�FN��'DV�6SLHOIHOG�ZXUGH�]XQHKPHQG�XQEHVSLHOEDU�� 

'LH�9HUOHW]XQJVJHIDKU�GHU�6SLHOHU�KDWWH�LPPHU�PHKU�]XJHQRPPHQ� 

 

6WDWW�HLQHU�5HQRYLHUXQJ�ZXUGH�GHU�+DUWSODW]�LQ�HLQHQ�5DVHQSODW]�XPJHEDXW� 

'LHVHV�0D�QDKPH�KDW�QDW�UOLFK�WURW]�HUKHEOLFKHU�(LJHQOHLVWXQJ�JUR�H 

ILQDQ]LHOOH�0LWWHO�YHUVFKOXQJHQ��8P�GLH�.RVWHQ�I�U�GHQ�7X6�1RKIHOGHQ� 

]X�PLQLPLHUHQ��KDEHQ�GLH�9HUDQWZRUWOLFKHQ�VLFK�PLW�YLHO�(QJDJHPHQW� 

XP�%HLKLOIHQ��$QJHERWH�XQG�9RUJHKHQVZHLVH�EHP�KW��7URW]GHP�PXVVWH 

GHU�9HUHLQ�HLQ�'DUOHKHQ�DXIQHKPHQ� 

 

8P�GLH�=LQVODVW�P|JOLFKVW�QLHGULJ�]X�KDOWHQ��LVW�GHU�7X6�1RKIHOGHQ 

DXI�ILQDQ]LHOOH�=XZHQGXQJHQ�DQJHZLHVHQ��-HGH�+LOIH�XQG�8QWHUVW�W]XQJ� 

LQ�ZHOFKHU�+|KH�DXFK�LPPHU��KLOIW�HLQ�NOHLQHV�6W�FN�ZHLWHU� 

 

)ROJHQGH�0|JOLFKNHLWHQ�GHU�8QWHUVW�W]XQJ�ZHUGHQ�DQJHERWHQ� 

�� 6SHQGHQ�DQ�GHQ�9HUHLQ�DXI�GDV�.RQWR�'(����������������������EHL�
GHU� 8QVHUH� 9RONVEDQN� H*� 6W�� :HQGHOHU� /DQG� �%,&�� *(12�
'(��:(1�� 

�� hEHUQDKPH�HLQHU�3DWHQVFKDIW�I�U�HLQH�RGHU�PHKUHUH�3DU]HOOHQ�GHV�5D�
VHQSODW]HV��'DV�)RUPXODU�GD]X�LVW�DXI�GHU�:HEVHLWH�GHV�7X6�]X�ILQGHQ� 

�� 0RQDWOLFKHU�%HLWUDJ��GHU�SHU�'DXHUDXIWUDJ��EHUZLHVHQ�ZLUG��'DV�)RU�
PXODU�GD]X�LVW�HEHQIDOOV�DXI�GHU�:HEVHLWH�GHV�7X6�]X�ILQGHQ� 

�� 0LWJOLHG�LP�)|UGHUYHUHLQ�ZHUGHQ��(LQWULWWVIRUPXODU��6DW]XQJ�XQG�VRQV�
WLJH� ,QIRUPDWLRQHQ� VLQG� EHL� .QXW� 6FKPLGW� �7HO�� �������������� � � ]X�
HUKDOWHQ� 

 

:HEVHLWH��ZZZ�WXVQRKIHOGHQ�GH 
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